
SB-29

To require institutions of higher education receiving federal financial aid funds to provide students

with standardized, transparent, and comparable financial aid offers.

IN THE SENATE OF THE AMERICAN LEGION BOYS NATION

Mr. Owens of Alaska introduced the following bill;

A BILL

To require institutions of higher education receiving federal financial aid funds to provide students

with standardized, transparent, and comparable financial aid offers.

Be it enacted by The American Legion Boys Nation Senate assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the "College Cost Transparency and Financial Aid Standardization Act".

SECTION 2. FINDINGS.

Congress finds that--

(1) Students and families frequently make significant financial commitments regarding higher

education without access to clear, consistent, and comparable financial information across institutions;

(2) Financial aid offers vary substantially in structure, terminology, and presentation, creating barriers

to meaningful comparison between institutions of higher education;
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(3) Financial aid packages may include loans and work-study opportunities presented in ways that can

obscure repayment obligations or the true net cost of attendance;

(4) Standardized financial aid disclosure enhances informed decision-making, strengthens institutional

accountability, and promotes fair and transparent competition among institutions of higher education.

SECTION 3. STANDARDIZED FINANCIAL AID REPORT CARD.

(a) Any institution of higher education participating in Title IV federal student financial aid programs

shall provide each admitted student receiving financial aid with a standardized Financial Aid Report

Card, developed by the Secretary of Education.

(b) The Financial Aid Report Card shall--

(1) Be presented in a standardized format designed to facilitate clear and comparable review by

students and families, as determined by the Secretary of Education;

(2) Clearly include the following information--

(A) The total annual cost of attendance, including tuition, mandatory fees, housing, meals, books,

transportation, and estimated personal expenses;

(B) The total amount of grants and scholarships that do not require repayment;

(C) The total amount of loans offered, separately itemized by federal, state, and institutional sources;

(D) The estimated annual and total repayment obligation for all loans offered under standard

repayment terms;

(E) The student's estimated annual net price after all grants and scholarships are applied;

(F) Work-study eligibility and estimated earnings range, clearly identified as employment income and

not financial aid; and

(G) Where available, standardized federal data regarding program graduation rates and median student

debt upon completion.
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SECTION 4. PROHIBITED PRACTICES.

Institutions subject to this Act may not--

(1) Misrepresent loans, work-study funds, or other repayable assistance as grants, scholarships, or gift

aid;

(2) Exclude mandatory or commonly incurred costs from the calculation of total cost of attendance;

(3) Use inconsistent, misleading, or nonstandard terminology that obscures repayment obligations or

inflates perceived financial aid value;

(4) Fail to present financial aid information in the standardized Financial Aid Report Card format

required under Section 3.

SECTION 5. IMPLEMENTATION.

(a) The Secretary of Education shall develop and publish a standardized Financial Aid Report Card

template not later than one year after the date of enactment of this Act.

(b) The template shall ensure consistent, transparent, and comparable presentation of financial aid

information across all participating institutions.

(c) The Secretary of Education may establish an optional federal comparison tool to enable students to

view multiple financial aid offers side-by-side in a standardized format.

SECTION 6. ENFORCEMENT.

(a) Institutions found to be in violation of this Act shall receive formal written notice and a reasonable

period of time, as determined by the Secretary of Education, to achieve compliance.

(b) Continued or willful noncompliance may result in temporary suspension of eligibility for

participation in Title IV federal student financial aid programs, as determined by the Secretary of

Education.
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SECTION 7. EFFECTIVE DATE.

This Act shall take effect beginning with the first academic year following the issuance of regulations

required under Section 5.
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