SB-51

Ensuring that individuals who serve in Congress cannot pursue personal enrichment based on
information to which only they would be privy by banning them from trading stocks and other

securities.

INTHE SENATE OF THE AMERICAN LEGION BOYSNATION

Mr. Roraback of Connecticut introduced the following hill;

A BILL

Ensuring that individuals who serve in Congress cannot pursue personal enrichment based on
information to which only they would be privy by banning them from trading stocks and other

securities.

Be it enacted by The American Legion Boys Nation Senate assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the "End Congressional Insider Trading Act".

SECTION 2. ASSETS CONGRESSPEOPLE CANNOT TRADE

Members of Congress, their spouses, and their immediate families, as defined in 7 U.S. Code ? 1508

(@ (10), cannot purchase or sell securities including:

(1) Stocks or equity in companies that can be purchased and sold on exchanges over which the

United States Federal Trade Commission has jurisdiction, such as but not limited to the New Y ork
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Stock Exchange or NASDAQ;

(2) Cryptocurrencies, meaning any digital asset that is purchased and sold on the decentralized
blockchain or through regulated exchange sites such as Coinbase, regardless of the specific

classification of any given cryptocurrency as atoken, commodity, or security;

(3) Futures markets, as defined by the Commaodity Exchange Act and regulated by the Commodity
Futures Trading Commission, wherein one agrees to purchase or sell a certain good at a certain price

upon the arrival of a certain date;

(4) Stakesin prediction markets, wherein one places a bet on the occurrence or failure to occur of

specific real-world events, many of which are directly influenced by Congress.

SECTION 3. PENALTIESFOR VIOLATION.
Any individuals found to be in violation of this law must complete the following punishments:

(1) The disgorgement of all profits made on atrade they or afamily member executed in violation

of this act;

(2) In the event the trade was ultimately a net loss, a penalty of 5% of the amount recouped in the

sale, after the application of al necessary taxes,

(3) The publication of a statement from the congressperson who perpetrated the offense (Should the
violation have been perpetrated by afamily member, the burden to disclose it would still be on the

elected official.) wherein the extent of each violation is explained and each specific violation islisted;

(4) The display of that same statement in a prominent position upon the candidate's website.

SECTION 4. INDIVIDUALSELECTED TO OFFICE OR CURRENTLY HOLDING OFFICE

Individuals just elected to or currently holding office will be given the opportunity to make a one-time
sale of al of the assets described in Section 2, on the sale of which they will not be required to pay
capital gainstax.
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SECTION 5. ALTERNATE INVESTMENT OPPORTUNITIES

Individuals bound by this act are allowed to invest in a blind trust over which they have no control
and which is managed by financial advisors with whom they have no direct contact, such that their

money may appreciate at a similar rate to the trades made by an individual with no insider knowledge.

SECTION 6. IMPLEMENTATION TIMELINE

This bill shall become law on January 3rd, 2027, upon the beginning of the next congressional

session. From that point, all individuals bound by this act will be required to sell the assets stated in
Section 2 within two weeks. All newly elected officers of Congress will be required to perform the
same sale within the same timeline at each subsequent Congress. Individuals who take their seats at

any time outside of the beginning of a new Congress may have up to a month to perform the sale.
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