
SB-55

To establish a tax on the net worth of the Ultra Wealthy in the United States. This tax would help

level out the wealth gap in America as well as fund social and universal programs for all citizens such

as education, medical coverage, housing, and more.

IN THE SENATE OF THE AMERICAN LEGION BOYS NATION

Mr. Jackson of Kansas introduced the following bill;

A BILL

To establish a tax on the net worth of the Ultra Wealthy in the United States. This tax would help

level out the wealth gap in America as well as fund social and universal programs for all citizens such

as education, medical coverage, housing, and more.

Be it enacted by The American Legion Boys Nation Senate assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the "Ultra Wealth Tax (UWT) Bill".

SECTION 2. TAX DETAILS

1. The first Tax will be imposed on taxpaying households with a net-worth between $50,000,000 and

$1,000,000,000. 

  (a). This imposed tax will be a 2.5% tax on household net-worth
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2. The secondary Tax will be imposed on all taxpaying households that hold a new-worth greater than

$1,000,000,000.

  (b). This imposed tax will be the original 2% tax as well as an additional 5% tax, summing up to a

7% total taxation on all household net-worth.

3. In this tax, all assets are included in this net-worth. This includes residences, businesses, assets in

trusts and stock portfolios, retirement assets, assets held by children, and properties with a value

exceeding $60,000.

4. If a tax payer were not able to pay the tax due to the liquidity of their assets, then they may defer

payment to the IRS for up to 5 years with included interest. This scenario would be for rare cases and

not as an option to be abused by the ultra wealthy. 

SECTION 3. FUNDING ALLOCATIONS

1. Estimates suggest that this tax would generate around 4 trillion U.S dollars over a ten year period.

This would be used to fund the following but not limited to:

  (a). National free public college tuition for low income families in a "first-dollar" styled model. This

means the government would pay for a student's tuition, but the student is required to pay for dorms,

books, and fees.

    (I). Families that generate less than $150,000 in gross income annually would be entitled to debt

free college tuition.

    (II). Colleges that are applicable to debt free tuition are as follows: 2 year Community Colleges,

Tribal College, and 4 year public colleges/public state universities.

    (III). This program would be shared between both Federal and State/Tribal governments (75/25%

share).

    (IV). This would require roughly 48 billion dollars when first implemented, which would be given

to state governments and tribal governments to cover undergraduate tuition. Over an eleven year

period this would cost roughly 700 billion dollars.
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    (V). This program would be implemented with the U.S Department of Education and the U.S

Secretary of Education.

  (b). Introducing universal paid family leave. This would give employee's 12 weeks of compensated

pay. Compensation will pay up to 1,000 dollars a week in this proposal.

    (I). The cost of this program would be roughly be 7 billion dollars a year.

    (II) This program would be implemented by the U.S Department of Labor.

  (c). The remainder of funds would be given to the Office of Management and Budget to be used as

alleviation to the growing national debt.

Section 4. ENFORCEMENT

1. This tax would be enforced by the Internal Revenue Service (IRS). 

  (a). The IRS would be in control of the deferment status as well as setting the interest rates.

  (b). The IRS would be in control of assessing household's network and enforcing the payment of the

assessment.

2. In the instance that an ultra wealthy family, household, or individual attempts to move assets

offshore or flee the country, this bill would enforce a 40% exit tax to close tax evasion loopholes. This

money would be allocated the same as the 2.5-7.5% tax.

  (a). this tax would be applicable to households or individuals that hold over $50,000,000.

SECTION 5. EFFECTIVE DATE

1. This bill would take effective after enactment. 

2. Individuals and households that are tax applicable would be notified by IRS immediately, but their

payments would be due on the following tax period.
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