
SB-71

Prohibits Members of Congress, their spouses, and dependent children from trading individual stocks

while in office. Permits diversified investments, requires divestment or blind trusts within 180 days,

and imposes penalties for violations.

IN THE SENATE OF THE AMERICAN LEGION BOYS NATION

Mr. McGuire of Massachusetts introduced the following bill;

A BILL

Prohibits Members of Congress, their spouses, and dependent children from trading individual stocks

while in office. Permits diversified investments, requires divestment or blind trusts within 180 days,

and imposes penalties for violations.

Be it enacted by The American Legion Boys Nation Senate assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the "Public Trust Act of 2026".

SECTION 2. FINDINGS 

Congress finds that: 

(1) Nearly half of all Members of Congress own individual stocks.

(2) Members of Congress routinely receive non-public briefings and information concerning
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legislation, regulation, and national policy.

(3) The appearance of a conflict of interest undermines public trust in government regardless of

whether any laws have been violated.

(4) Public service should place the interests of the American people above personal financial gain.

SECTION 3. PROHIBITION ON INDIVIDUAL STOCK TRADING 

(a) No Member of Congress, spouse of a Member of Congress, or dependent child shall purchase, sell,

or trade individual stocks, stock options, or other individual securities while the Member is serving in

office.

(b) This prohibition shall apply to all elected Members of the House of Representatives and Senate.

SECTION 4. PERMITTED INVESTMENTS 

The following investments shall remain permissible: 

(1) Broad-based mutual funds.

(2) Exchange-traded funds (ETFs).

(3) United States Treasury securities.

(4) Retirement accounts, including 401(k)s and IRAs, invested in diversified funds.

(5) Blind trusts approved by the Congressional Ethics Office.

SECTION 5. DIVESTMENT PERIOD 

(a) Any Member holding prohibited assets upon enactment of this Act shall have 180 days to:

(1) Sell such assets; or

(2) Transfer such assets into a qualified blind trust.
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SECTION 6. ENFORCEMENT 

(a) Any prohibited trade shall result in a civil penalty equal to the greater of:

(1) $50,000; or

(2) 100 percent of the value of the transaction.

(b) Repeat violations shall be referred to the House or Senate Ethics Committee for further

disciplinary action.

SECTION 7. EFFECTIVE DATE 

This Act shall take effect 180 days after enactment.
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