SB-76

Limiting the purchase of single-family homes by corporations.

INTHE SENATE OF THE AMERICAN LEGION BOYSNATION

Mr. Greene of North Carolinaintroduced the following bill;

A BILL

Limiting the purchase of single-family homes by corporations.

Be it enacted by The American Legion Boys Nation Senate assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the "The American Dream Protection Act".

SECTION 2. LIMITATION ON CORPORATE ACQUISITION OF SINGLE-FAMILY
RESIDENTIAL PROPERTIES

Notwithstanding any other provision of law, no corporate entity may acquire, purchase, or obtain by
any other beneficial means a greater sum than 150 single-family residential properties within the
United States.

SECTION 3. AGGREGATION OF AFFILIATED ENTITIESAND SHELL CORPORATIONS

With regard to the limitation purposes of SECTION 2., any single-family residential properties

acquired in any manner by subsidiaries, affiliated entities, or shell corporations, whether directly or
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indirectly controlled, shall be counted towards the permitted sum of 150 under the parent company.

Any entity is deemed an affiliated entity if the parent company possesses, directly or indirectly, an

equity stake or voting control of 10%

The Federal Trade Commission working in conjunction with the Department of Housing and Urban
Development shall impose and enforce any regulations necessary to comply with the provisions of

both SECTION 1 and SECTION 2 as well as prevent evasion of the stated provisions

All companies when manufacturing or acquiring homes shall submit a notice of intent to the FTC
and DOHUD. This notice of intent will state the use of acquired homes and whether or not that

company can keep the acquired homes.
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