SB-6

Requires every public high school receiving federal education funding to provide a one or two
semester financial literacy course covering budgeting, taxes, credit, loans, investing, insurance, and

fraud prevention before graduation.

INTHE SENATE OF THE AMERICAN LEGION BOYSNATION

Mr. Corey of North Dakota introduced the following bill;

A BILL

Requires every public high school receiving federal education funding to provide a one or two
semester financial literacy course covering budgeting, taxes, credit, loans, investing, insurance, and

fraud prevention before graduation.

Be it enacted by The American Legion Boys Nation Senate assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the "Financial Literacy for Americad€™s Future Act".

SECTION 2. PURPOSE

The purpose of this Act isto better prepare students for adulthood by requiring every public high
school receiving federal education funding to provide a one or two semester financial literacy course

before graduation.

Filename: 2026_nd_bill_corey_cayle_1868.pdf Page 1/3



SECTION 3. REQUIRED COURSE
The course shall give one-half credit and shall include instruction on:
0 Budgeting and personal financia planning;
0 Checking and savings accounts;
o Credit scores, credit cards, and responsible borrowing;
o Loans, interest rates, and managing debt;
o Filing basic taxes and understanding paychecks;
0 Insurance basics,
0 Saving, investing, and retirement planning;

o Preventing fraud, identity theft, and financial scams.

SECTION 4. STATE FLEXIBILITY

States and local school districts shall decide how the course is taught and may add additional topics.
Schools may offer the course as a stand-alone class, online, or as part of an existing economics or
business course, provided all required subjects are covered. States may choose length of course to

better match the course to state norms.

This act will not allow the Department of Education or any Federal entity to influence or change any

existing programs.

SECTION 5. FUNDING

The Secretary of Education may provide grants through existing federal education programs to assist
schools with teacher training, curriculum devel opment, classroom materials, and implementation, with
priority given to rural and underserved school districts. Compliance with this act shall be a condition

of receiving federal education funds under thisact. States that decline federal education funding shall
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not be subject to these requirements.

SECTION 6. COMMUNITY PARTNERSHIPS

Schools may partner with colleges, universities, nonprofit organizations, banks, credit unions, and
certified financial professionalsto provide educational resources or guest speakers. No participating

organization may advertise or promote financial products or services to students.

SECTION 7. STUDENT COMPLETION

States may determine whether competency is demonstrated through coursework, projects,

presentations, or assessments. This Act does not require a new federally mandated standardized test.

SECTION 8. REPORTING

Beginning two years after implementation, each participating state shall submit areport to the
Secretary of Education summarizing course completion rates, teacher training efforts, and

recommendations for improving financial education.

SECTION 9. EFFECTIVE DATE

This Act shall take effect beginning with the 2028-2029 academic school year.
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