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A bill banning the purchase and trade of individual stocks for members of Congress while in office, as

well as their spouses and dependent children.

IN THE SENATE OF THE AMERICAN LEGION BOYS NATION

Mr. Stevens of Wyoming introduced the following bill;

A BILL

A bill banning the purchase and trade of individual stocks for members of Congress while in office, as

well as their spouses and dependent children.

Be it enacted by The American Legion Boys Nation Senate assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the "Inhibiting Net-Worth Violations by Elected Servants Today (INVEST)

Act".

SECTION 2. DEFINITIONS

  (1) "Insider trading" is defined as the buying or selling of a publicly traded company's securities

while possessing material, nonpublic information about that company.

  (2) "Individual stocks" shall be defined as a type of financial security that represents partial

ownership in a single corporation.
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  (3) A "diversified fund" shall be defined as investments that are pooled across a broad basket of

securities and managed by an independent third party.

  (4) "Covered family member" shall be defined as the spouse and dependent children of a Congress

Member.

SECTION 3. FINDINGS

Congress finds the following:

  (1)Polling shows over 80% of Americans want regulations on the trading and purchasing of stocks

by members of Congress.

  (2) Congress members have an unfair advantage because they know non-public information that can

directly affect the value of stocks and the market.

  (3)The ability to buy and trade stocks creates a conflict of interest with Congress members, as it

creates an option for Congress members to vote on changes that will benefit them financially instead

of voting on what is best for America.

  (4) Regulations currently in place are ineffective. The Stock Act requires members of Congress to

disclose any stock trades they make within 30 days. Any violations of this Act result in a $200.00

fine, which is not enough to deter individuals from violating the Act. The enforcement of this Act is

also very limited, partly due to the difficult nature of uncovering violations.

  (5)The multimillion-dollar holdings by Congress members in stock trades damage the trust of

American citizens in the government.

  (6) Many politicians are consistently getting better returns on their investments than the rest of

America.

SECTION 4. ENFORCEMENT

  (1) Upon enactment of this bill, members of Congress and their covered family will no longer be

able to buy or trade individual stocks.
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  (2) Members of Congress will be allowed to do any of the following:

    (a) Keep any individual stocks already owned, without being able to trade or sell them, until

released from office.

    (b) Members of Congress will have an option to sell individual stocks or to put their investments

into a Qualified Blind Trust; they will be given 90 days to do so.

  (3)Members of Congress and covered family will be allowed to invest in funds, but these

investments must be publicly announced within 30 days of the transaction.

  (4) At the end of every fiscal year, members of Congress will go through a mandatory evaluation of

their finances by the U.S. Securities and Exchange Commission in coordination with the Department

of Justice to uncover any violations of this bill.

  (5)Any person found in violation of this bill will be given the following consequences:

    (a) First violation- A $100,000 fine will be given along with a federal misdemeanor.

    (b) Second violation- A $500,000 fine will be given along with a prison sentence with a maximum

of 3 years.

  (6) All violations of this bill will be shared publicly within 7 days of the investigation.

SECTION 5. ENACTMENT DATE

  (1) This bill will be enacted immediately after being passed with the President of Boys Nation's

signature.
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